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'niF. DAT8 nl'KCA llu.NS IN STOCKS
The preamrf of »,, uII- .1 Murgan and Vandei

Mlt intei-est in yeaterday'a atock markel enc 11

aged actlve tradlng In s.,m<- of the atocka 1
r-iat*.i wlth the V'andei'bllt an.l Morgan manage
ment. ln thla claaa tradera have alread) placed
Manhattan, .ixving to the electlon by thal cotn-

pHnv of a vlce-prealdent wlth Vanderbllt prop¬
erty connectlona. The Infualon of new an.l bet¬
ter blood int.. tho Manhattan Rallwaj la an en-

couraglng algn >.f tha tlmea, an<l marka an Im¬

portant epo< h in the hlatory <»f the company; bm
a- * hls perlod it doea not appear to xvannnt tha
buylng ot Manhattan Kt',.-k at itw rurren! n.r.'

k<-t prl'-e Manhattan ia paylng nnearned dlvl-
denda, and ln the last quarter the earnlngs fell
ahort r-f meetlng Intereat chargea hy f_KJ,000
Ai the company'a balance aheet of Beptember
.'|.» w ;t-4 moat unfavorable. Careful and progrea-
sivi- management mnv n>.,v controi Manhattan
afTalra, but penillng the bulldlng np of the tiad's
flnancea and the propoaed chanire lu motiye
p.ixier (whlch wlll Involve an ennrmoiia ex-

penae), the atoekht hlers may he fo-. t»d to auffer.
xxhlle ?h>. mnrket v.ilu.- of the st.'-k may alnk
conaiderably lower. The paymen 1 of unearneri
dlvldenda is norae ln Ita tlna', eff^'-'s rhan the

¦tiapenalon of dlvldenda, an.l « reductlon, r.r

ev.ii a. auapenaion, >.f Manhattan'a dtvi'ietni
would Im ,. l.ull far-tor for the stm-k. ao far aa Its
future \n concerned. In buylng Manhattan as an

'.nvestnient the .itieaflnn of surface r.,a.l competl-
tlon nin<t h" o,>nsio>reil enrnpetition whl. h re-

ilured the company'a earninga in the year end-
ing Beptember 30, 1898, as compared xrirh 1803,
nearly $2,000,0110. ln 1888 the number of paa-
aengera .-.irrt."! waa 219,621,017, the higheal
numr.er nn record. Tn the yar endlng Beptem-
her 30, 1898, the number of paaaengera carried
xv a - ITO.i-S.S.'W.

ln ihe greater part of 'he .lay the market waa
il atrenRfh ln Manhattan, De

and Hudaon an<l lJ.' a'ling laauea l/<>riis-
xllle and Vaahvllle, .Ier«ey Central. Near-Tork
Central, Omaha, and ontnrio an.l Waatern we -

1 atrong featurea. Bouthern Railway u .¦

r.4|'.-i -.|,,v.^<i the effecta «.f realialng aalea, alao
the Atchtaon i'^iies. whlch, however, ma.le frac-
tlonal galna A featura ..f the tradlng "na the

tration ¦¦r Intereal In a few aharea and »

off ln "lutii" of tranaacttona In Sti-ar

ng, lh. Oranger aharea hm.1 the ao-called
laanca Manhattan waa deall ln more

xtenxivelj than any other atock ..n the n«t. nmi
.¦ th n.t t othi r a< tli e laauea aupplied 01 et one-

if the total deallnga Tlie huylng through-
..4 regarded nn better ln rharacter tiian

the sell Ing, bul there '.»m a notable decreaaa In
th. t'-iil volume of bualneaa m comparlaon \xith

r.'cenl 'imix averagca. Ixmdon boughl on bal¬
ance about ten thouaand aharea. Ita aalea con-

', ..- r \', htaon and 1-oulavllle and
aauca. I.aal prh »a were at aboul th*

of the ,|av. wlth net ir** 1 tm in the
nutnb»r nt iti 1. '4a
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ine- xx. re In tb" Mchlaon Isa.ies. n-.lt.ii.,r« a.r>rt

i|, 1. Ra .'olorarlo Mldland laauea.

gener&l 11*1 la, K'eriFtia Clty, P!f'al"irq; 1111I
flulf l«rs Readlng 4a. Poufhern Railway is. I'nlon

la, I'nlon Pacllle, I'enver »n.l rf'iif iat re-

eipta and Walwah dehentbrfl Ra

AMKRICAN SKCruiTIKS ABROAD
r_Oi doi Kov. SI, 4pm Amerlean ancnrittea Itn-

proved after thfl openlng !>"t later eaae.i off and

rloeed ateady. The early adranea x\»i» due to N'ew-
Yorls i) ng Laat prlcea were: Atrh1«on. 17;

llati Paclflc, «*\: Bt. Paul I1H_.; nilnola f»n

T.-.I. '-. '¦«. I»tllavtlle, tt%: I'nlon Padflc preferred.
;»4. N»w-Tork Central, IZS_k, Brlt, lil.: Peaaayl-

y Readlng, IS; Kr'*» n~tf preferred, JT^;
rn Padfle _-r'..-rert :.'__ and nran.i
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Washlngton atateraent, coverlng actual reaults of
t«,, daya, compared nith th- ht* pracedlng state-

ment, glvea the followlng balancea
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